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““This course prompted the Congressional Budget Office This course prompted the Congressional Budget Office 
to issue an unusual warning in its forecast last month: If to issue an unusual warning in its forecast last month: If 
Congressional Republicans and the administration get Congressional Republicans and the administration get 
their wish and extend all the tax cuts now scheduled to their wish and extend all the tax cuts now scheduled to 
expire, and if they pass a limited prescription drug expire, and if they pass a limited prescription drug 
benefit for Medicare and keep spending at its current benefit for Medicare and keep spending at its current 
level, the deficit by 2013 will have built up to $6.2 trillion. level, the deficit by 2013 will have built up to $6.2 trillion. 
Once the baby boomers begin retiring at the end of this Once the baby boomers begin retiring at the end of this 
decade, the office said, that course will lead either to decade, the office said, that course will lead either to 
drastically higher taxes, severe spending cuts or drastically higher taxes, severe spending cuts or 
‘‘unsustainable levels of debt.unsustainable levels of debt.’”’”

––New York TimesNew York Times, , ““Dizzying Dive to Red Dizzying Dive to Red 
Ink Poses Stark Choices for WashingtonInk Poses Stark Choices for Washington””
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