
Projected Future GDP GrowthProjected Future GDP Growth
Much Slower Than in the PastMuch Slower Than in the Past
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80% of Social Security’s Shortfall Would 80% of Social Security’s Shortfall Would 
be Eliminated if Economic Growth be Eliminated if Economic Growth 

Continues at Historical LevelsContinues at Historical Levels
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Tax Cuts Explode as Trust FundTax Cuts Explode as Trust Fund
Cash Surpluses Become DeficitsCash Surpluses Become Deficits

FY 2006FY 2006--20252025

-$1,400

-$900

-$400

$100

2006 2009 2012 2015 2018 2021 2024

Bush Tax Cuts
Medicare Surplus/Deficits
Social Security Surplus/Deficits

(Billions of Dollars)(Billions of Dollars)

Source:  Social Security Trustees 2005 Annual Source:  Social Security Trustees 2005 Annual 
Report, CBO, CBPP, and SBC Democratic staffReport, CBO, CBPP, and SBC Democratic staff Apr 4




