





Federal Debt Soars
Under Bush Administration
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Top Ten Foreign Holders
of: Our National Debt

Japan

China

United Kingdom
“OIl Exporters”

Brazil
Luxembourg
Hong Kong
Taiwan
South Korea
Germany

Source: Department of Treasury
Note: As of July 2007

$611 B
$408 B
$210 B
$124' B
$105 B
$64 B
$59 B
$58 B
$51 B
$44 B




Federal Reserve Chairman Bernanke
on Danger of Growing Debt

“Ultimately this expansion of debt would spark
a fiscall crisis which could be addressed only
by very sharp spending cuts or tax increases
or both. ... [T]he effects on the U.S. economy
would be severe. High rates of government
borrowing would drain funds away from
private capital formation, and thus slow the
growth of real incomes and living standards
over time.”

—Federal Reserve Chairman Ben Bernanke
Testimony before Senate Budget Committee
January 18, 2007






