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Deficit as a Percent of GDP
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Source: CBO; SBE
Notes CBO)January: 2009 estimate with) tax: cuts extended;, AMirreform,
ONgeIng war cests, andiwithout extension of 2009 emergencies.




Burlding aWall of: Debt
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Note: 2009 estimate from CBO'January. Budget:Gutlook with tax
cuts extended, AMTireform, andongoeing war; costs.




Gross Debt as a
Percent of GDP




Major Initiatives That Could
Further Add to Debt

Economic recovery package

Additional tax cuts
Health care reform

Additional defense spending




[Federall Debt Soears Under CBO©
Leng-lerm Bludget Scenanio
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Source: CBOLong-lerm Budget OQutioek; December; 2001,
Notes CBO alternative fiscal scenaro with tax: cuts, made permanent, AMirindexed
ror intlation, and Medicare physician payments growing with higher MEl rate.




Baby Boom Generation Creates
Demographic Tidal Wave
(Millien'si e people)

Roughly 82 million
retirees in 2050
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Source: 2008 Sociall Security Irustees Report
Note: @ASIbeneficiares




Within Decade, More Than Half
ofiBaby Boomers Will'Reach
Early Retirement Age

(Percent of baby boomers over age 62)
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Total Health Expenditures
as Percent of GDP
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Source: CBO Long-lernm Outioek far Healthi Care Spending, November: 2007-




Conrad-Gregg Bipartisan
Fiscal Task Force

To address long-term fiscal Imbalance

Panel of lawmakers and Administration
officials

Everything on table

Fast-track consideration; Congress
must vote

Bipartisan outcome






