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Fiscal Responsibility
● Reduces deficit to 3% of GDP by 2015
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● Reserve fund for tax reform and tax relief

Fiscal Responsibility
● Reduces deficit to 3% of GDP by 2015

N it di ti f f 3● Non-security discretionary freeze for 3 years
● Syncs up paygo, retains reconciliation for deficit reduction only
● President’s bipartisan fiscal commission to address long-term
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Education and Energy Investments 
● Funding for early education, elementary and secondary 

schools, and college affordability
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● Funding for early education, elementary and secondary 

schools, and college affordabilityg y
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and green jobs
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more affordable, prepares workforce to compete in 
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Department of Education and Head Start

● President’s requested increases for the 
Department of Education and Head Start

● Extends simplified college tax credit —
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Budget Resolution Invests in EnergyBudget Resolution Invests in Energy

Reduces dependence on foreign energy, creates 
green jobs, preserves environment, and helps
Reduces dependence on foreign energy, creates 
green jobs, preserves environment, and helps
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● Reserve Fund to accommodate legislationReserve Fund to accommodate legislation
to invest in clean energy and address
global climate change
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global climate change

● $500 million above President’s level of 
discretionary funding for energy for FY 2011
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Middle-Class Tax Relief -$619 B
- 10% bracket
- Child tax credit
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Subtotal, Tax Relief -$894 B
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● Discretionary caps for 2010 - 2013● Discretionary caps for 2010 - 2013

● Paygo rule synched up with 
statutory paygo

● Paygo rule synched up with 
statutory paygo

● Deficit Commission Reserve Fund ● Deficit Commission Reserve Fund 
to preserve savingsto preserve savings



President’s Fiscal CommissionPresident’s Fiscal Commission
● To address unsustainable long-term fiscal imbalance
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● 14 of 18 members must agree to report
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● Commitments from Majority Leader and Speaker
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● Commitments from Majority Leader and Speaker
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adjourns          
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