Table S-14. FEDERAL GOVERNMENT FINANCING AND DEBT

(Dollar amounts in billions)

Actual Estimate
2011 9012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Financing:
Unified budget deficit:
Primary deficit (+)/surplus (=) .....cccovevieciiiininininiiieee 1,070 992 762 386 248 186 67 —-40 -68 -101 -128 -152
Net interest .....cccocvviiiiiiniiiiiiiie 230 219 229 276 347 429 510 583 646 705 756 804
Unified budget deficit .......cccoevivenenencnieiiinincnene 1,300 1,211 991 661 595 615 576 543 578 604 627 652
As a percent of GDP .......cccoceiviiininieniiiiincneene. 87% T8% 6.1% 39% 33% 32% /9% 2.6% ~26% 26% 26% 2.6%
Other transactions affecting borrowing from the public:
Changes in financial assets and liabilities:!
Change in Treasury operating cash balance .............. —252 . (I D¢ i N AP
Net disbursements of credit financing accounts:
Direct loan accounts ........c..ccccceevereneniecieinininiennne 50 99 176 148 145 134 122 114 106 102 102 105
Guaranteed loan accounts .........ccceeeeevereenieneenienne. 10 14 12 1 o ¥ 1 * 1 1 1 _5 -5
Troubled Asset Relief Program (TARP) equity
purchase accounts ........cocceveevevveveenercnennenenn ) -39 L 19 _5 — _k -2 _k % -5 * #
Net purchases of non-Federal securities by the
National Railroad Retirement Investment Trust
(NRRIT) ittt -1 —* -L -1 -1 -2 -1 -1 -1 -1 -1 -1
Net change in other financial assets and liabilities? .... M N om0 e inciieieenieneeeeeineeeeiieee aeeeseee eveeseess eceseeen
Subtotal, changes in financial assets and liabilities ... —190 75 168 142 142 134 120 114 105 95 95 99
Seigniorage on COINS .......ccccceerieerieenieenieenieeeeneeeeng® 0 N _k _ 3k ik _k _k _k _k _* %
Total, other transactions affecting borrowifig
from the public ......ccccoovnininingm AL Gl 2190 75 168 142 141 133 119 114 105 95 95 99
Total, requirement to borrow fromythe public
(equals change in debt held by the public) p... 1,109 1,286 1,158 803 736 749 696 657 684 699 723 752
Changes in Debt Subject to Statutory Limitation:
Change in debt held by the public ..........cocopee bl 0L 1,109 1,286 1,158 803 736 749 696 657 684 699 723 752
Change in debt held by Government aceounts ... \"............ 126 157 118 183 205 176 141 167 155 150 134 105
Change in other factors .........ccccoeeed@ermeece Biiecieeee. * 1 1 1 1 2 1 1 1 1 2 2
Total, change in debt subject to statutory limitation .... 1,236 1,443 1,277 987 943 927 838 825 840 850 859 859
Debt Subject to Statutory Limitation, End of Year:
Debt issued by Treasury .......ccccoevveverienenieneneeneneeeeees 14,737 16,179 17,455 18,440 19,382 20,307 21,144 21,968 22,808 23,658 24,516 25,375
Adjustment for discount, premium, and coverage® ............ 9 11 12 13 14 16 16 17 18 18 18 18
Total, debt subject to statutory limitation* ................... 14,747 16,190 17,467 18,454 19,396 20,323 21,161 21,985 22825 23,675 24,534 25,392
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